
Revenue Source 
Water Sales 
Al Other Revenue, Connection Fees 
Total Revenue 

Expenditures 
Al General & Operating Expenses 
Interest Expense(s) 
Total Operating Expenditures 

Net Revenue B4 Principal Payments 

Debt Service Coverage Calculation 
Net Revenue B4 Principal 
Plus Above Interest Expense 

NetRevenues Available for Coverage 

P&l Debt Service 

Net Revenue after Oper & Debt Exp. 

Debt Service Coverage (Required Coverage 12) 

Martin County Water District 

2026 Fiscal Year Budget Estimate 

Statement of Revenues and Expenditures 
(in Dollars) 

Cash Needs Basis 

Actual Budget Actual Budget Actual Budget  Annualthru  Projected YTD  Budget 
202 2023 2023 2024 2024 2025 11312025 2025 2026 Notes 

$ 2554704 § 2580000 § 2,641,900 § 2585000 § 2669215 § 2913710 § 1684446 § 2,887,622 § 3,136,576 Tris mumberbased of YTD projectons form lest 4 months since meter change out 
288,151 306,168 312491 293526 318784 298,400 197,125 337,929 339,064 

$ 2,842,855 $ 2886168 $ 2,954,391 $ 2878526 § 2987,999 § 3212110 $ 1881571 § 3225550 $ 3,475,840 

$ 2626146 § 2626303 § 2822526 § 2612494 § 2880035 § 2955492 § 1546798 § 2651654 § 3035898 
$ 102853 § 100000 § 106651 § 80458 $ 58413 § 56012 § 133305 § 208523 § 133305 
$ 2728999 $ 2726303 $ 2,929,177 $ 2692952 § 2938,448 § 3,011,504 $ 1,680,103 § 2,880,177 $ 3,169,203 

$ 11385 $ 159865 § 25214 $ 185574 § 49551 § 200606 $ 201,468 § 345374 § 306,637 

§ 11385 § 159865 § 25214 § 185574 § 49551 § 200606 § 201468 § 345374 5 306637 
102,853 100,000 106,651 80.458 56,413 56,012 133,305 28523 133,305 

$ 216709 § 259865 $ 131865 § 266031 $ 107,964 § 256618 § 334773 $ 53,897 § 439,042 

$ 7215 $ 204823 § 212483 $ 212483 § 7215 § 204823 § 316978 $ - s 316978 

$ 144550 $ 47382 § 47382 $ 53548 § 35805 § 51795 $ 122964 

300 12 062 125 150 125 139



Martin County Water District 

Statement of Revenues in Dollars 

Actual Thru  Projected Budget  Actual Thru YTD Projections Projected 2026 
Revenue Source 9/30/2024 2024 2025 Jul-25 Notes 

Water Sales - Residential $1,609,138 $2,145517 $2,360,069 $1266923  2,171,86800  $2,277,280.00 This number based off YTD projections form last & 
Water Sales - Commercial $ 316119 § 421492 § 463641 $ 250,595 429,501 43 $432,608.00 This number based off YTD projections form last & 
Water Sales - Public Authorities $ 76654 $ 102205 $ 90,000 $ 166,928 286,162.29 $426,688.00 This number based off YTD projections form last & 
Water Sales - Bulk $ 449 ' $ 599 $ 400 $ 17 29314 $324.00 This number based off YTD projections form last 4 
Connection Fees - Tap $ 14076 $ 18768 $ 15000 $ 13,168 257371 $32,672.00 This number based off YTD projections form last 4 
Late Charge Fees $ 59515 § 79353 § 70000 $ 46614 79,909.71 $78,480.00 This number based off YTD projections form last 4 
Reconnect/Meter Sets/Other Fees $ 23908 § 31877 $ 25000 $ 17,034 29,20114 $27,352.00 This number based off YTD projections form last 4 
Management Infrastructure Surcharge $ 140180 $ 186907 $ 188000 $ 108,033 185,199 43 $185,436.00 This number based off YTD projections form last & 
Miscellaneous Income $ 90 $ 1280 §$ - $ 12105 20,75143 $15,000.00 This number based off YTD projections form last 4 
Interest Income $ - 0 This number based off YTD projections form last 4 
Debt Service Surcharge"* “This number based off YTD projections formlast 4 
Total Revenues $2,240,999 $2,987,999 $3,212,110 $1,881,571  3,22555029 3,475,840.00 This number based off YTD projections form last 4 

DSS notincluded in revenues for budget purposes 
DSS $ 69490 $ 92653 $ 105000 $ 60,196 $ 103,193 $ 103,324 
[Checker $ 2,310,480 ] 3,080,652 | 53.317,170 [ S .941.767 [ 5 3.328,743] 5 3.579.164] 

months since meter change out 
months since meter change out 
months since meter change out 
months since meter change out 
months since meter change out 
months since meter change out 
months since meter change out 
months since meter change out 
months since meter change out 
months since meter change out 
months since meter change out 
months since meter change out



o Expenses 
Employee Benefits 
Water Purchased 
Management & Operations Contract 
Past Due AWR Amount 
Repalr Cap Overage 
Chemical Cap overage 
Utiities. 
Insurance 
Repairs & Maintenance 
Materials & Supples 
Outside Services 
Legal Expenses 
Audit 
Bad Debts 
Bond Trustee Fees 
Admin Fees (Bonds) 
Dues 
Office Expense 
Rent Expense 
Reguiatory Assess Fees 
Permits 
KY811 Services 
Taxes 
Miscallaneous Expense 
Addiional Debt Service** 
Customer Deposit Interest 
Total Operating Expenses 

Other Income (Expenses) 
Customer Deposit Interest Expense 
Debt Service Surcharge (Fee) 
Creditor Debt 
Interest Expense 
Capial Contriputions 
Iterest Income 
Amortization 
Deprecition 
Bond Issue Costs 
Total Other Income (Expenses) 

Curtent Customer Count = 3,485 

Budget 
2022 

5 R 
s 10000 
$ 2,022,084 

325523 
20070 
40,000 

249 
323 

16,182 
8,000 

54,999 
675 

s 
s 
s 
s 
s 
s 
s 
s 
s 
M B 
s 3330 
s 33 
M B 
s 962 
s 3 
M B 
s 753 
s 2708 

$ 2,536,672 

107,015 
(107,000) 
(80.458) 

753 
(780,000) 

$ (859,690) 

Actual 
2022 

§ 74988 
§2,022084 

§ 375427 
5 34932 
§ 47065 

s 630 
§ 10000 
s 7950 
s 30948 
s 450 

s 3149 
s 2676 
s 9578 
s 4214 

s 1274 

s 735 

s 46 
$ 2,626,146 

§ 105780 

§ (102853 
5 261659 
s 2060 
s 3511 
§ (780,000 
§ (47422) 
§ (557,265 

Budget 
2023 

s B 
§ 90,000 
§2,022084 

§ 335000 
§ 30000 
§ 60000 

3,000 
9,600 
8,000 

50,000 
500 

3235 
2732 
10,000 

1,500 

652 

s 53 
$ 2,626,303 

107,000 
(107,000 
(100,000) 

753 
(780,000) 

(679.247) 

Actual 
2023 

s 2763 
52022084 

5 228442 
s 21603 
5 439087 

s 88 
$2822526 

104847 
(104847) 
(106851) 
311760 
506 
(4,765) 

(780000) 

(574,630) 

Budget 
2024 

5 R 
s 30000 
$2,022,084 

s 65 
$ 2612494 

s 107,000 
$ (107,000 
$ (100,000) 
M K 
M R 
s 7 
$ (780,000) 

$ (879,247) 

Martin County Water District 

2026 Fiscal Year Budget Estimate 

Statement of Expenses in Dollars 

Actual Thru 
Sep-24 

§ 46611 
§ 1,516,563 

201323 
21783 
04,464 

s 
s 
s 
s 
s 7 
s 5338 
s 8125 
s 33750 
s 900 

3853 
4,909 
2 

4703 

s 1629 

s (589) 

s 6602 
$2,160,026 

(3454) 

43810) 
43355 
2377 
(5482) 

(500,000) 

(503,560) 

Projected 
2024 

62,148 
2022084 

268,431 

6271 

2,172 

(785) 

8,603 
2,880,035 

(5,181) 

(58413) 
57,807 
3169 
(7,309) 

(666,667) 

(671,413) 

Budget  Actual Thru  YTD Projections 
2025 Jul-25 

s R 
50,000 12 

§2022084 §1,144549 

s 50532 
s 20302 

35000 166,103 
30000 20266 

425,000 53011 

1,000 
10,000 7718 
8,000 8250 
45000 26250 

500 450 

5137 3079 
5000 2,980 

10,000 25 
6271 5037 

1,500 981 

1,000 5089 

8803 2074 
$2955492 $1,546,798 

(5500) 
§ 107,000 
§ (107,000 
§ (100000) § (51311) 
i - 51424952 
i -5 1515 
s 753 5 (5084) 
§ (780000) § (434,583) 

$ (679247) § 935489 

s 

s 
s 

s 

s 
s 
s 
s 
s 
s 
s 

s 

21 
1,962,084 

86,626 
23305 
189,832 
34,742 
20876 

64,659 
14,143 
45,000 

izl 

5278 
5109 

43 
8635 

1,682 

8724 
0 

3555 
2,545,085 

(67.962) 
2442775 

2,507 
®715) 

(744,999) 

1,603,695 

s 

Budget 
2026 

2,178,898 
150,000 

25,000 
80,000 
60,000 

142,000 
10,000 
45,000 

500 

5500 
5000 

10,000 
10,000 

2,000 

8,000 
0 

4,000 
3,035,898 

0 
103,324 

(90,000) 
12,759,000 

2,500 
(11621) 

(780,000) 

11,983,203 

The sefionsl amountincudes addional $50Kin main and 582,500 i chemicias 
T amountwould be paid offwith grants nd or from aconl revenve 

Assumption’s based off Raw Waer pojec s complete and letric ncrease at RWI 
Property & CasuatyIns, D&O Poicy, Treasurers Bond 

Excuse RWI xpense 

Kawa 

13.4% 
(over prr budget)



Martin County Water District 

2026 Fiscal Year Budget Estimate 

Debt Schedule 

Budget Budget Projected Scheduled Scheduled Scheduled Scheduled Budget Budget 
Debt 2019 2020 2020 2021 2022 2023 2024 2025 2026 Notes 

Notes Payable - KIA 
Principal $53,007 $54,620 $54,620 $56,281 $56,281 $56,281 $56,281 $0 Payments made monthly 
Interest $14,440 $12,827 $12,827 $11,166 $11,166 $11,166 $11,166 $0 Paid off 1/31/2024 
Admin Fee $963 $855 $855 $744 $744 $744 $744 $0 
KIA N/P Total $68,410 $68,302 $68,302 $68,191 $68,191 $68,191 $68,191 $0 

Loan Payable - KIA 
Principal $56,324 $67,589 $67,589 Payments made monthly 
Interest $0 $0 $0 $0 interest loan 
[Admin Fee $0 $0 $0 
KIA Total $0 $0 $0 $0 $0 $0 $56,324 $67,589 $67,589 

Lease Purchase - Magnolia 
Principal $46,084 Payments made monthly 
Interest $10.201 
Lease Purchase - Magnolia Total $0 $0 $0 $0 $0 $0 $0 $0 $56,285 

KACO Lease Payable -Generators 
Principal $0 interest paid monthly 
Interest $69,550 principal due 4/20/27 

KACO Lease Payable -Generators $0 $0 $0 $0 $0 $0 $0 $0 $69,550 

Lease Payable - KACO 
Principal $10,000  $15000  $15000  $15,000  $15000  $15000  $15000  $11,222 Principal due 3/20 each year 
Interest $5,763 $4.910 $4.910 $3,968 $3,968 $3.968 $1.277 $288 payoff 3/20/25 
KACO Lease Payable Total $15,763 $19,910 $19,910 $18,968 $18,968 $18,968 $18,968 $11,510 

Bonds Payable - 2015 E Current Refunding 
Principal $55,000 $60,000 $60,000 $60,000 $60,000 $60,000 $65,000 $70,000 $70,000 Principal is due 1/1 so funded in p/yr 
Interest $68.939 $67.784 $67.784 $65.324 $65.324 $65.324 $57.739 $55.724 $53.554 
2015 E Current Refunding Total $123,939 $127,784 $127,784  $125,324  $125,324 $125,324 $125324  $125,724  $123,554 

Total Debt - All Issues $74,173  $73212 _$215,995  $72150 _ $72,150 _ $72,150 _ $212,483 _ $204,823 _ $316078 

[Total Interest Expense $24440  $27,827 _ $85,521 $26,166 _ $26,166 _ $26,166 __ $80,458 __ $56,012 _ $133,305 

[Total Admin Fees Expense $963 $855 $855 $744 $744 $744 $744 $0 $0 



Martin County Water District 
2026 Fiseal Year Budget Estimate 

Capital mprovements. 
Water System, Sewer System, Machinery and Equipment 

2006 ProRes Bevond 26 Funding Curent Funded Prjects Proiect 
Buiget Source oeann 

(Water System improvements. 
[ npesios nd i —r e i Tars ecoes i Mo 650310 s S geons 21 i 20 ST SOK ot B SO 11 e 

[T 014 I G UGS 3 1 155 531 5 PP 50 1A, 35031 1 5 o 8 rar 33 TAEI U 3635 P T 
st equpment e, 5o v Epissnenicat 
ISP PR - T 

TR Vo IO R S8 T S50 G WA e 1 107 613, e Wl 5 108 WA W ot 
252 str sttt L reananen 5_omomn Crians % pran. bt 46 i a3 rssane i e st St 
Dt punpSaton s e repsament T w0 e O i s, ol - 9303 S, 30 e B B Ao D21 531 U T 

T N oG rfc 0 NS A I 10 311 31 CLSDMas SO o3 il T P 31K ook e s W 
|ctneaeruneRepicenen prsce 1 5 sumo 55t a0 St nalh s wich l e ol i 303 ot w3t nic. 
P - e e e L 
ician s i i et i 500000 st oo S ot AR S e . s o s 4.1 11 3 s GRS T FIon. 
e Tea 8 I TP o, b BRG] 5 1100000 e i S s 1 D a1 

T 0 30 o S W3 350 G WA 1 1 107 1. THe WOl 5 10 WA W W Wt 
et torn s e Regnenet & oo e 5 zamm 25 rean. priet e 46 s 2590 rssanec ' 2 e S 
runei e e repacament 5 emm 7t w1 eing st e e vl 1 5 o2 5, 5o e 31 s 1O e s . 
ottt b e oo o PR T o i ey a0 T 2 . 1 St A 1 a9 5 o3 i 9 o A 

TR 0143 P LTSN S I S0 GG 1 1 107 6513, e W3 5 10 WA W W Wt 
g 145 e Repacant 2 encter staon ey 5 zusmo 5% ran. bt 46 hive 233 sumanet ' 2 e S 

o 32 e resnenar  —1:1 ot 3 s senceins e he presure e 
[T V1 P 3B i S I S50 G T 1 1 107 1. THe WOl 5 10 R WA W W Wt O —— s umm 

o omin v i — i3 utar, e gV AT 45 i o i e e e f— A 302 e A 0 e T e T R A T ot vy S i i i TR e i P s s e 5 . o 0 S AT 
it S 03 VT i Bome Gl 51 woas i B v o T i i B A it o, e 1 2 s e S oo 575 37 R AT T TR o0 30030 S e 20 006 A o e o . AT S AT o T o e e mepcsmen st e PR oS . gt S b 5ana s s o I, : — 0o o e U 4 T o 0 A .09 T 3l TR 

[0 s B et OGRS 3o PG5 1055 3 e s 5 i 3 0 el 313 T 4 2570059 61 
T | R s e T e 3717 S 3o e Ao . o 3 e R heE e s o 

Finss 3t TR 2 . 5dhona Wt i G WHE a3l 4 o s 
T | T i s 2con ENeE N s of e . T Voo Tl G s o & ScURER o1 N3, TSt I 1, G, AT 1 

Finss T G s 3 Gt e 3 Sl 4 o eSer tatnar an. 

Funsa 3t T 2 a0 5dhond Wt G WHGl P 3211 3 ok e 
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Sub-Total Water System mprovements § 19458413 § 51,897,000 

infrasiructure Improvements 
Doors fr Ve Vauts s 1000 FursesFom can i st 
oS Staions Buldns el Retscemen 51650 Furses Fom can i st 
e sn Mobr Replacments 50,000 e Deeta o ams punp. 
- Tec Buing and Land mprovements "§ 00008 

Wachinery and Equipment 
ExcavatorwiTraer (Vi wisttschmerts) s 7000 Furses Fom can i st 
34 on 4t toa sk wit Hois. Generstor and Comon 3 120,000 FursesFom can i st 
(P assenger Truck x4 5 150000 FursesFom can i st 
Road Bore Nachne 5 1m0 FursesFom can i st 
|Onine Tursdmeters and Contotr 5 24000 FursesFom can i st 
Level Probes for Fiter 4 and 5 s 1m0 Furses Fom can i st 

‘SubTotal Machinery and Equipment § _ 394,000 
2028 mprovements From Funding Agensies § 9458413 

2025 Improvements Funded From Cash § 474000 
CIP Beyond Expected2026 § 51897.000 

Current Funded Projects. § 12.753,000 
Grand Total for 2025 Capital mprovements_§ 84588,413 


